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Your home purchase is being financed vith 2 portrage wade availzable - B 1)
with the assistance of the South Carolina State dousing Authority (the o
Auvthority). If vou sell your home and do not want to pay your loan in , lg”“*‘éi
full, the person purchasing your home nust wzke zpplication ro anc recefve Ao DI

approvel from the Authority to assume your loan. If you sell your home
to soreone who is inelfgible to 2ssume an Authority loazn 2nd 2llov the

purcnaser to nDakeé your mortgage payments for you, the Authority c2y refuse
to 21lov the szle 2nd dezand full repzymen: of the losn. Tnie
in the foreclosure of wour morigege a2acd the -epossession of

R T

coul€. result
ine proper:y.

foreclosure w2y also result i€ vyou fzil to occupy the DProperty as ;
your principal residence, if you {21} to abide by the agreements contained g
in the portgage or if it is found thzt the statexzears a2nd representations

. . = - J
contzined in the 3orrower's Affidavit and in the Yortgage were not true.
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You may avoié such action by paying your loza in full wvhes you sel]
your home or by caking certain thz: the essuzpiion of your loan has beepn
approvec by the Authoriry. JIn order to assuze vour joea, 2 pu-chzser must
weet the folloving requirements:

Princioval Residence

£n Authority loan may be zssumed only wvith t

L
)

»Tior zporovzl of the
Authority znd only 1f the assucing PaTiy inlencs 10 oIcupy the property
as his principal residence vithin 60 Cevs o the ¢zce 0N vnich he beco%es
the owner of the properiv. The Property canmnol te used for o:her than
resicentiel purdoses znd no porzion of prox TIF Can Te useé fa- z-e Tyzie
v dusiness. The PTODEILY Tust De orcupied 2tf = *rincipzl} resiéen;e E3ets
LT Ef & second tooe.

Ine purchaser cannot hzve had an owvnersnip Interesct in 3 £Tincipzl :
resicdence 2t a2ny time within three (2) Years encing on ihe dzie the 2ssuzption k
is executed. 1f there is wore than one xortgagor on this zssuzztion, each
Jortga2gor wust meet the three vear reguirexzern:.

wa,

LXIZFTICN: Vhen the hore is leczied
AUINETITY, The purchzcer €r€mDy

-

&
JaveTenldp Yimizetion.

Purch2se Price

-ne purchase price of the property ca=no: exc

*c2ed 1100 e the averzpe zrea ] !
purchase price for previously occupied housing a2t the tize of the assv=ztiorn, :
2s estizblished by the U.S. Trezsury Depzricent. :

1 have receivec znd re:zzined a copy this 6th day of November , 19554
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